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SUBJ OPEC AID FUND PROPOSALS AT FINANCE EXPERT S MEETING 

1 . BOTH KUWAIT AND VENEZUELA HAVE MADE PROPOSALS FOR THE 
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FINANCE EXPERTS NOW IN SESSION IN VIENNA. THE FUND WAS 
APPROVED IN PRINCIPLE BY OPEC'S FINANCE MINISTERS DURING 
THEIR MEETING IN NOVEMBER 1975 IN VIENNA. 

2. THE KUWAITI PROPOSAL, WHICH SEEMS TO BE MORE DETAILED 
AND LEGALLY-ORIENTED THAN THE VENEZUELAN, ENVISIONS THE 
CREATION OF "NATIONAL AGENCIES" AND "GOVERNING COMMITTEES" 
IN EACH MEMBER COUNTRY. THE "GOVERNING COMMITTEES" 

WOULD GIVE DIRECTION TO AND ESTABLISH GUIDELINES FOR 

THE "NATIONAL AGENCIES". THE LATTER WOULD ASSUME THE 
DAY-TO-DAY SUPERVISION OF AID ACTIVITIES AND ACTUAL 
DISTRIBUTION OF FUNDS. 

3. THE VENEZUELAN SUGGESTION, WHICH THEIR DELEGATE 
ADMITTED, HAS IGNORED THE LEGAL ASPECTS, IS BASED ON THE 
CONCEPT THAT THE AID FUND SHOULD BE ADMINISTERED BY THE 
DEVELOPING COUNTRIES THEMSELVES ACCORDING TO GUIDELINES 
ESTABLISHED BY THE OPEC FOUNDERS. VENEZUELA DOES NOT 
WISH THE AID FUND TO BECOME POLITICAL, AND SPECIFICALLY 
NOTED THAT OPEC SHOULD NOT COPY THE AMERICAN EXAMPLE SET 
WITH AID. VENEZUELA STRESSED THAT THE FUND SHOULD BE 
BASED ON MUTUAL TRUST, AND URGED THAT EACH OPEC MEMBER 
CONTRIBUTE ONE BILLION (PRESUMABLY DOLLARS) TO ESTABLISH 
THE FUND. (COMMENT: THE EXPERTS APPEAR TO ASSUME MEMBER 
COUNTRIES' AGREEMENT TO SELL OPEC CRUDE TO DEVELOPING 
COUNTRIES FOR TEN CENTS LESS THAT GOING MARKET PRICES.) 

4. THE FINANCE EXPERTS' MEETING GOT OFF TO A SLOW START 
ON JAN 12. AT FIRST THEY LACKED A QUORUM AND COULD ONLY 
ELECT A PROVISIONAL CHARIMAN (HE DR. AGAH OF IRAN). OTHER 
DELEGATES ARRIVED AND A QUORUM WAS OBTAINED, BUT SEVERAL 
NATIONAL DELEGATIONS STAYED AWAY. DELEGATES HERE ARE 
WORRIED ABOUT SECURITY, AND THEIR WORRIES ARE REINFORCED 
BY THE BATTLE SCARS STILL EVIDENT IN THE HALT .WAYS.BI ICH AN AN 
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